Innsbruck in Aurora Townhouse Association

Board of Directors Meeting

June 10, 2009

Meeting Minutes

Meeting called to order by President Maria Baker.  Those attending the meeting included Mary Ellen Markel, June Robinson and Leif Mann.

Minutes of the May 2009 meeting were reviewed.  It was moved by Leif Mann to approve the minutes as presented.  Second by Mary Ellen Markel.   Minutes stand approved.

Financial Report-We have reviewed the May 2009 financial.  Most of categories are under budget through five months of the year.  We have $76,693.00 of expense and the budget is at $83,009.00.

Delinquencies stand a $20,851.00, with 3 foreclosures on going at this point.

Business

A. Legal Note-Rich Johnston sent a note referring to the Association’s covenants and how proceeds from an insurance company can be used.  It give the association the power to control the expense of the proceeds and who will be contracted in the event of a loss.

B. Check Signature cards were given to the board members for signing.

C. Concrete Proposals were reviewed.  We had three proposals to look at, Concrete Solutions, Brown Bros. and Rocky Mtn. Pavement.  It was moved by June Robinson to accept the Brown Bros. bid at $8450.00.  We will add to this bid on other patio and sidewalk entry.

D. Garage Sale-It was discussed to entertain changing the date of the Garage sale because it falls on the Father’s Day Holiday weekend.  It was mentioned that last year’s sale was also held on Father’s Day and the turn out for the sale was excellent.  It was decided that for this year it will be not be changed due to the timing of the sale.  We will also bring in a dumpster as we did last year and this year place it in another area if possible.

E. Board summer dinner was discussed and a date in July will be looked at.  Board members will be emailed with some prospective dates.

There being no further business to discuss, the June meeting was adjourned.

