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INNSBRUCHK IN AURQRA

RESOLUTION ADOPTING A POLICY AND PROCEDURE FOR
ACCERERATING THE ANNUAL COMMON EXPENSE ASSESSMENT

WHEREAS, the Amended and Restated Declaration of Covenanis, Conditions,
and Restrictions of innsbruck in Aurcra ("Declaration”) was recorded on March
24, 2000 at Reception Number BOD34678 in office of the Arapahos County Clerk
and Recorder.

WHEREAS. Article 6, Section 6.1 of the Declaration requires each Owner of a
Lot subject to the Declaration to pay the Association annual Common Expense
Assessments.

WHEREAS, Section 6.5 of the Declaration provides the Comron Expense
Assessment may be made on an annual basis against all Lots subject fo the
Declaration and shall be based upon the Association’s advance budget of the
cash requirements needed by it to provide for the administration and
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performance of its duties during such assessment year. W W _
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WHEREAS, Saction 6.5 of the Declaration aliows the Common Expenge
Assessment to be paid in monthly installments, in advance, unless otherwise / WW/
determined by the Board of Directors.
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WHEREAS, Section 6 10 of the Declaration provides that an Qwner's failure to WV}Z
make payment within thirty days of the due date thereof shall cause tha total

amount of such Owner's Assessment for the remainder of that fiscal year to

become immediately due and payable at the option of the Board

NOW, THEREFORE, IT 15 RESQLVED, the Board of Directors hereby adopts
the following policies and procedures io accelerate the installments of the Annual
Common Expense Assessment:

1 Any instaliment of the Annual Comimion Expense Assessment not fully
paid on the due date thereof will be considered delinquent. in the
event the Owner fails to make full payment of the delinquent
instaliment within thirty days the Association, or its agent shall attempt
to notify the owner of the delinquency

2. Said notice of delinquency shall be mailed postage prepaid to the

Owner at the address of the Lot, uniess the Owner has provided
writfen notice to the Association of an altemate address for notice.

If the delinquent Owner fails to cure the full delinguency within ten
days after said notice is given the total amount of the Owner's
Assessment for the remainder of the fiscal year shall become
immediately dus and payabie.

(V)



WA/ 497 2061 U Ly UG YYbY TOBEY & TORG, P.C. PEGE

4. Nothing in these policies and procedures preciudes multiple notices of
delinguency or acceleration.

The effective date of this resolution shall be , 2007

The undersigned certify the foregoing Resolution was approved and adopted by
the Board of Directors of Innsbruck in Aurora Homeowners Association, at a duly
called and held meeting of the Board of Directors on , 2001

Innsbruck in Aurora Homeowners Association, a Colorado nonprofit Corporation,

By:

President

By:

Secretary
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